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Master Programme Memorandum will be disapplied and 

deemed to be amended for purposes of these Notes.) 

14. Issue Price: 100.00% 

15. Interest Commencement Date: Not Applicable 

16. Maturity Date: 30 March 2023, subject to such day being an Exchange 

Business Day and a Business Day. If such day is not an 

Exchange Business Day and a Business Day, then the 

Maturity Date will be the next day which is an Exchange 

Business Day and a Business Day. 

17. Business Days: As described in Schedule 1 (Glossary of Terms) of the 

Master Programme Memorandum, London Business 

Days and a TARGET Settlement Days, being days on 

which the Trans-European Automated Real-time Gross 

settlement Express system is open. 

18. Applicable Business Day 

Convention: 

Modified Following Business Day 

19. Final Redemption Amount: See Index-Linked Notes provisions in paragraph 23 

below. 

20. Last Dates to Register: In respect of payment of the Final Redemption Amount, 

the Last Date to Register is 19 March 2023, i.e. the 11
th

 

calendar day preceding the Maturity Date. 

21. Books Closed Periods: In respect of payment of the Final Redemption Amount, 

the Register will be closed from 20 March 2023 until the 

Maturity Date, i.e. for a period of 10 calendar days 

preceding the Maturity Date. 

22. Value of aggregate Nominal 

Amount of all Notes issued 

under the Structured Note 

Programme as at the Issue Date: 

ZAR14,520,905,015.66 

INDEX-LINKED NOTES   

23. (a) Type of Index-Linked 

Notes: 

Indexed Redemption Amount Notes 

(b) Formula by reference to 

which payment amount in 

(i) If on the Index Valuation Date the final level of 

Index is equal to or greater than the initial level of Index 


































